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LAZARD ASSET MANAGEMENT LAUNCHES
INVESTMENT GRADE CONVERTIBLE BOND FUND
- Expands Long Only Convertible Bonds Offering -

LONDON, 6 May 2021, Lazard Asset Management (LAM) today announced the launch of the
Lazard Global Convertible Investment Grade Bond Fund. The fund, which is the firm’s fifth
long only convertible bond offering, is designed to provide long-term capital appreciation by
investing in global convertible securities that qualify as investment grade.

The Fund will be managed by the award-winning LAM team? behind the £4.9bn? Lazard Global
Convertible Fund, which adopts a two-step, bottom-up process, including a rigorous
guantitative and qualitative analysis of convertible bonds and a fundamental analysis of the
equities underlying them. The team will also apply a top-down macroeconomic view to guide
tactical positioning.

The fund will consist primarily of investment grade global convertible bonds and will typically
hold 40-65 securities with the objective of outperforming the Refinitiv Global Focus Investment
Grade Convertible Index over a rolling five-year horizon. Environmental, social and
governance (ESG) considerations will be fully integrated into the investment approach. The
proprietary research on each issuer under consideration will include assessment against a
sustainability scoring model for discrete ESG issues.

“In a lower-for-longer environment, convertible bonds represent an appealing option for
investors wishing to achieve an attractive return, allowing them the potential to participate in
equity market upsides, while retaining the relative security of bonds,” said Arnaud Brillois,
Managing Director and global convertible bond portfolio manager at LAM. “This new global
convertible investment grade fund will adopt our proven model that seeks to deliver long-term
capital growth from the world’s strongest issuers, while fully integrating ESG considerations
as standard.”

The fund will initially be available to investors in the following countries: the UK and Ireland,
Germany and Austria.
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About Lazard Asset Management (LAM) LLC

An indirect subsidiary of Lazard Ltd (NYSE: LAZ), LAM, the Fund’s investment manager, offers
a range of equity, fixed-income, and alternative investment products worldwide. As
of March 31, 2021, LAM and affiliated asset management companies in the Lazard Group
managed $265 billion worth of client assets. For more information about LAM,
please visit www.LazardAssetManagement.com. Follow LAM at @LazardAsset.
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This is a financial promotion and is not intended to constitute investment advice. The Information and opinions presented have
been obtained or derived from sources believed by Lazard to be reliable. Lazard makes no representation as to their accuracy or
completeness. Any views expressed herein are subject to change.

Lazard Global Convertible Investment Grade Bond Fund is a sub-fund of Lazard Global Investment Funds plc, an open-ended
investment company with variable capital structured as an umbrella fund with segregated liability between sub-funds incorporated
with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland. Copies of the full Prospectus, the
relevant Key Investor Information Document (KIID) and the most recent Report and Accounts are available in English, and other
languages where appropriate, on request from the address below or at www.lazardassetmanagement.com.

The securities mentioned are not necessarily held by Lazard for all client portfolios, and their mention should not be considered
a recommendation or solicitation to purchase or sell these securities. It should not be assumed that any investment in these
securities was, or will be, profitable, or that the investment decisions we make in the future will profitable or equal to the investment
performance of securities referenced herein.

Issued and approved in the United Kingdom by Lazard Asset Management Limited, 50 Stratton Street, London W1J
8LL. Incorporated in England and Wales, registered number 525667. Lazard Asset Management Limited is authorised and
regulated by the Financial Conduct Authority.
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