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DAVID GIBSON JOINS LAZARD ASSET MANAGEMENT AS MANAGING DIRECTOR
LAM expands its alternative investment platform

NEW YORK, April 10, 2018 — Lazard Asset Management LLC (LAM), today announced that David
Gibson has joined the firm as a Managing Director. Mr. Gibson will lead a New York-based team,
which will implement a hybrid strategy at the intersection of human- and algorithmic-driven
investment approaches.

“David brings a wealth of both fundamental and quantitative investment experience, a unique
investment philosophy, and a rigorous investment process that we expect will benefit our clients,”
said Loren Katzovitz, Managing Director at LAM, who is responsible for initiatives to grow its
global alternatives platform. “We continue to focus on expanding our alternative investment
platform to offer clients differentiated products that provide superior risk-adjusted returns with low
correlation to traditional asset classes.”

Mr. Gibson spent 20 years as an investment professional with hedge fund D. E. Shaw & Co. in
New York, London and Mumbai. In addition to serving as a portfolio manager, he assumed a
number of broader leadership roles, including a multi-year assignment to Mumbai as CEO of D.E.
Shaw’s joint venture with Reliance Industries. Most recently, Mr. Gibson served as Managing
Partner at Assiduous Investments, LLC, which he founded in 2015.

“Lazard’s strong presence in both discretionary and systematic investing complements my
approach, which combines two traditionally discrete disciplines,” said Mr. Gibson. “Lazard’s
platform provides state-of-the-art global infrastructure, including world class distribution, which
allows us to focus on portfolio management and investment research.”

LAM is expected to launch a new market-neutral equity investment strategy in the second half of
2018.

About Lazard Asset Management (LAM) LLC

An indirect subsidiary of Lazard Ltd (NYSE: LAZ), LAM offers a range of equity, fixed income, and
alternative investment products worldwide. As of December 31, 2017, LAM and affiliated asset
management companies in the Lazard Group managed $249 billion of client assets. For more
information about LAM, please visit www.LazardAssetManagement.com. Follow LAM at
@LazardAsset.
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Information and opinions presented have been obtained or derived from sources believed by
Lazard to be reliable. Lazard makes no representation as to their accuracy or completeness. All
opinions expressed herein are as of the published date and are subject to change.
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